BLESSED KATERI CHURCH

November 19, 2006

Here is my report. At the end of this fiscal year (August
31, 2006), we had $458,022 in our checking and savings
accounts. $234,381 of this amount is construction money,
released to us by the Archdiocese from the contributions
they received and recorded for our building campaign.

The other $223,641 is our own general parish funds,
comprised of a Money Market Savings Account ($78,047)
our original Building Fund Savings Account ($33,963)
and $111,630 in an operating account. We were able to
preserve this large total, even after paying interest and
principal of $147,515 towards the reduction of our parish
debt, which stood at $1,786,671 on August 31.

Of that amount, $885,309 is owed to the Archdiocese
of New York, for the original ten acres where the church
is, for the building itself which we use for worship and for
education, and for the rectory at 1810 Rt. 82.

The other $901,362 is owed to M&T Bank for a million
dollar loan we took in 2004 for 71 additional acres to
insure our ability to expand on this site.

Thanks to your steady contributions and loyal sacrifices
to the Lord for the work of his Church, we have met all
our responsibilities for this past year, paying our bills and
adding almost $20,000 to our parish savings.



